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COST AND MANAGEMENT ACCOUNTING
Fime Allotted: 2 Hours Full Marks: 50
The figures in the margin indicare full marks
Candidates should answer in their own words and adhere to the word limit as practicable
All symbols are of usual stenificance
GROUP-A / faomt-=
Answer any mwo questions from the following 10x2 =20
I What do you mean by *Cost Accounting™ Distinguish between cost accounting 3+7
and financial accounting.
A e wore & @ v ofeRm ferraama ¢ wifdte foramsrea wa wide
Al
2. Fromithe following figures you are required to caleulate: 25 10
(@) Prime Cost
(b) Work Cost
(¢) Cost of production
(d) Cost of Sales
(¢) Profit per Unit
%)
Direct Materials 15.000
Direct Wages 13,000
Chargeable Expenses 2.000
Works on cost at 30%, of Direet W ages; Office overhead at 20%, of works cost.
Protfit- 20% of'selling price. Units Produced and Sold- 25.000
3. Explain the function-wise classification of oy crheads. [0
SOTEres TRl el apt @
4. (a) State the necessity of material or nventory control. 4
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(1)

(b)

(b)

NYZ Lad s a manutacturing company

The following are the details of their
Opcration during 201920

Ovrdermyp ciosg \’HH"\«'I arder
s entony carrvimg cost 20%0 pa

Normal vsap 1 OO tits per weck

NMavimum usap 200 units per week

Cost per un 500

Miimum usape SO unmits per week

I cad time 6-8 weeks

compute (10 Feonomic order quantity (1) Re-order Level (1) Maximum level of
stock (n) Mimimum level of stock.

Write short notes on - Gl e 2+2

(1) \\‘l.]l‘\ 7?‘5"1'?;1"

t6h

G Detective goods DY ]

(i ABC analysis
What s Economic Order Quantity?
Rrearill wwaam »famie a1a as o

ABC Lid uses FOQ logic to determine the order quantity tor its various 8
components and is planning its orders. The Annual consumption is 80,000 units.

Costto place one order is T1,200. Cost per unit is TS0 and carrying cost is 6% of

Unit cost. Find EOQ. No. of order per year, Ordering Cost and Carrying Cost.

GROUP-B / fasta-2

Answer any mwo questions from the following I

‘I
J
Y]
—
c

What do you mean by overtime wages” How will you treat overtime wages i cost 2+4
accounting”

HiHEE WEie dAre & @Al ¢ e TEe aramn sihwE 54 fFeica se wa o

A worker manufactures 300 articles in a week. He receives guaranteed wages of RERER

AX hours per week at 4 per hour. The estimated time to produce one article is 10
minutes and under mcentive scheme, the time allowed is increased by 200,
Calculate the otal carnmmgs under:

(1) Piece rate
(1) Halsey plan

(1) Rowan plan

Write short notes on:

Y]
e
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(- Time Keeping
7y {efe e
G Incentive Bonus
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O Secondary distnbation of overheads

l.'.‘?].ﬁd;("v & (Mo &yl |

v Vofactory has theee Prodoction Departments 1P P ind Pooand o servic
departments S oand S Trom the following mtormation caleutare Machine Hour
Rty
I apenses (3 (7
Rent and Rates 40,000 Flectricity +4.000
Indirect Wages [2.000 Power 6.000
Depreciation 80.000 Canteen Expenses 10.000
Additional Information:
P, P, P S S,
Iloor Space (sg. m.) 3.000 3,750 4,500 3,000 750
Laght Points (NOs.) 10 I5 20 10 5
Direct Wages () 12,000 8,000 12,000 06,000 2,000
Horse Power of Machimes (KWh) 120 60 100 20
Cost of Muchimery (3) 36.000 45,000 60,000 3000 3,000
Machine Hours 8.000 6,000 6,000
Service rendered to other Departments
S 20% 30% 40, 10
S 50% 30% 20%
10 A Product 1s produced after passing through two processes — Process | and

Process 1. You are required to prepare Process | A/c, Process [l A/¢c, Abnormal
Foss A ¢ and Abnormal Gain A ¢ from the tollowing intormation:

Basie Raw Materials (1.000 units)
Process Maternals added

Direct wages

Manufacturing expenses

Output

Normal Loss

Scrap Value per uni

JEE 3

Process-1 - Process-11

215,000

IR, 160

334,100 231,680

323,900 18,6060

Y00 units SO0 units

15%

320

I ()U O
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ALY TRt Onract costing ' Where e b costmyg s followed !
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the Bver S amnima iy VO oot atissy The walue of the conteaet | S O0.0t0 cbhyeot
tetertion o v‘”".. et ] v venr afley corttved .'(\("['L‘fu'll of the contract, '”“
malappronal of the Corporation s engimeer The follow ing are the details s

Jow the Sesovk o RENERER] |||;‘|g MNANY

oo o oy A0 000 Matersale on hand on lane W e 200
200

Materials direct o sirg 420000 W ages acorued on Tune W00 MO0 7400

Materaly from stores TN 200 Direct expenses accrued on Tune 21,600

02020
Mire and use of plam 12,100 Works not vet certified at cost 216,500
Direct expenses 222,000 Amount certitied by the  T11.00.000
Corporation’s engineer

General overhead 237.100  Cash received on account IX.R0.000
dltocated 1o the contract

Prepare (i) Contract Account. (b) Contractee's Account, and (¢) show how 1t
would appear in the Balance Sheet

Discuss i detail different technigues of inventory control.

terenfa forsres fafen @we sera famifae siamwa acan

NB.: Studenis have 1o complete submession of ther Answer Scrupts through E-mail = Whatsapp o
ther own respective colleges on the same day 7 date of examination within | hour after end
of exam: University - College authorities will not be held responsible for wrong submission
(at in proper address). Students are strongly advised not to submit multiple copies of the
SAme answer Sonpl
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