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The figures in the margin indicate full marks.
Candidates should answer in their own words and adhere (o the word limil as practicable.
All symbols are of usual significance.
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Answer any five questions from the following:
fsfeTiie @-Coia iofs &t Ted wies

(a) State the law of demand.
vifenia aft <ge st
(b) What is the value of income elasticity of demand for inferior goods?
A8 w(ara (0 BifTwe ReTs FEfogmeer Wi fF 21 9
(c) What is cross-price elasticity of demand?
RIPGERe Cie EERIEY CREISC QLI RS
(d) State the law of variable proportions.
(e) What is the value of marginal product when total product is maximum?
5 Terma I3 S ©4 2ifed TLAWMR T T 9
() What is oligopoly market?
wfeeieif arera 2
(g) What do you mean by NNP in National Income Accounting?
TIOR WY 5l NNP 7o {6 @I 2
(h) What do you mean by M, and M;?
M, @& M, e & @ran ¢
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. Answer any four questiohs from the following: 5x4 =20
fefeiiee @-e orafe eivss Ted mie?
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Explain the properties of indifference curve.

frters @uR e at s
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(d)
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“All Giffen goods are inferior goods, but all inferior goods are not Giffen goods™
— Explain it.

I oEn waiR (PR way, 5w i g ey Biese vy s - Ay aa
Briefly discuss the relationship between *average cost” and ‘marginal cost’,
91T I 8 “elfeF I-aq W FETD W sG] Bl

Discuss the characteristics of ‘Monopolistic Competitive Market”.
"IN efsTaiivens e ek e s sl

Distinguish between GDP and GNP,

GDP 8 GNP-@a Wrgj & efar aea

Distinguish between Demand-pull inflation and Cost-push inflation.

st Sfesive y@rdife aw am gfsfe yERfed sty oide e

Answer any fwo questions from the following:
e Q- 56 eeim e e

What is indifference curve? Discuss consumer equilibrium with the help of
indifference map.

e @t & o faeers wibeEs R oree Sy SiEna S|

Explain the relationship among Total Product (TP), Average Product (AP) and
Marginal Product (MP) with the help of diagram.

foraa TR @6 T (TP), 7T TeAMA (AP) @ &f¥w Teoiv (MP)-93 W&
TG A Bl

What is monopoly? Describe the long run equilibrium under monopoly market.
gFee o FiFar & ¢ aasibal AeEr Adeei SR s 3o s

Explain the Keynesian Theory of demand for money.

S BifEm TS @2 ot e S

N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp
to their own respective colleges on the same day / date of examination within 1 hour after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple
copies of the same answer script.
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