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WEST BENGAL STATE UNIVERSITY

B.A. B.Sc. Honours Programme 2nd Semester Examination. 2020

ECOHGEC02T/ECOGCORO02T-EcoNoMICS (GE2/DSC2)

INTRODUCTORY MACROECONOMICS

Time Allotted: 2 Hours Full Marks: 30
The figures in the margin indicate full marks o1 TNT TE R Ry [T B

Candidares should answer in their own words o drwrdla frsd SV Y FE] NHEIE N7

St

and adhere to the word limit as practicable

I Answer any six questions from the following ="

frafefae q-catta gufp 2ena Taa e

(a) Differentiate between normal and real national income
fda GTOR Ul € &F e SR W k) wde) o

(b) What do you mean by transter income”’
T WR] IV @ (e ¢

(¢) Define full employment.
o] fATame W e |

(d) What do you mean by “Say’s Law™’
Say 's-48< ol & ¢

(¢) 1£MPS = 0.25. then find the value of investment multiplicr.
¥ MPS = 0,25 20 S R et w1 e @

(1) What is induced investment?
arenfre fafarme fe v

(2) What is Human Development Index?
T TaTw W fa v

(h) Show that sum of MPC and MPS is 1.
e @ MPC 93 MPS 43 (17%F& #3491 | 202

(i) What do you mean by velocity of circulation of money”

(j) What 1s bank rate?
ams. (4G f& ¢

(k) What is meant by detlation”
MR C ARG AURCRE CY (I
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Define High-powered money.

T - *fEsmom S Few Wi

Answer any fwo questions from the following: 43

e @-@al 56 200 Tea wies

Show that Net National Income and Net National Production of a country are
identical.

TG @ (@A Fa AT GO T ¢ AG FROR Tewwe 7l 27 |

Explain the concept of demand-pull and cost-push inflation.

SiEm-3% Tiae ¢ I3-3 e qureifon ameisi e s

Briefly discuss the methods of Selective Credit Control of Reserve Bank of India.
TIred TETS qeEd FAbayea vl forael srafe @i SIamn- Sl |

Discuss the problem of measurement of National Income.

wror W e’ sHfRaef® @l
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Answer any three questions from the following: 103 =30

fsfie @-@a foafo et Tes nies

Discuss the credit control methods of Central Bank.

@@ ArEd w foage Hafe e D FE

Explain the Keyvnesian theory of income determination.

Sred TR (T2 Ogit I FEIN

Explain Fisher’s Quantity Theory of Money with limitations.

Szl 7z Reeitas Saa wifasie weft e FCE

Define national income. Explain the concept of circular flow of National Income.
SIS S IS 0F 9 TR SCAd I8 @IS el T

Explain the causes of inflation. What is an ‘Inflationary Gap’? How can this gap 4+4+2

be fixed?
Surifed Feief < T riifen T [ 9 @3 Tie @ w9 T FO 2

What is multiplier? Determine investment multiplier for a closed economy with
autonomous investment and consumption expenditure as a function of income.

20T FINE AF 9 Ta ALACrS @A TGS < fafrae wite €3k e (6 CSls I
wirEE T e, (R @erEa W fdiae w0

N.B. : Students have to complete submission of their Answer Scripts through E-mail H'hulsupp
(0 their own respective colleges on the same day / date of examination within | /7011/' after
end of exam. University / College authorities will not be held responsible for wrong
submission (at in proper address). Students are strongly advised not to submit multiple

copies of the same answer script.
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