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INTRODUCTORY MICROECONOMICS 

Answer any six quest ions rom the following: 

a What do you mean by Marginal Utility? 

tbj What is Giffen Good? 

(c) Give two exanples of Variable Cost. 

e What is Consumer Surplus?’ 

What is an Indifference Map? 

State the relationship between Average Cost and Marginal Cost. 

Distinguish betwecn Gross Profit and Net Profit.>y 

wstate the relationship between Average Revenue (AR), Marginal Revenue (MR) 
and Price Elasticity of Demand. 

What is the shape of A verage Fixed Cost Curve? 

toMention the featurcs ofa pcrfectly competitive market. -’ 

(k) Draw a perfectly clastic demand curvc. 

Mention the features of Oligopolistic Market. 
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2 Answer any tvo questions from thc fo llowing: 

t) Discuss the propertics of an Indifference Curve. 

the tactors deternining price clasticity of denand. 

(et DiscUss the characteristics of a monopoly market. 

Answer any three questions from the following: 

Diaga. 

( Discuss the assumptions of Marginal Productivity Theory ofDistribution. ) 
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(astate the Law of Demand. What are the exceptions to the Law of Demand? 
Distinguish between change in demand and change in quantity demanded. 

What is an Indifference Curve? How does a consumer attain equilibrium under 
indifference curve analysis? 

the short run equilibrium ola firm under perfect competit ion. 

(f) Discuss the Ricardian Theory ofRent. 

Explain the relationship between Total Product (TP), Average Product (AP) and 
Marginal Product (MP) ofa firm-> 

Discuss the relationship between short run average cost curve and long run 
average cost curve 
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N.B. : Students have to complete submission of their Anssver Scripts through E-mail /Bhatsupp to 
their ow respective colleges on the same day / date of exaination witlin 1 hor after end 

of exam. Universily / College authorities will not be held responsible for wrong submtSNie" 
(at in proper uddress). Students are strongly advised not lo subnil multiple copies of the 
Same ainswer scip. 

10> 



{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }

