5360 |

e N@ry

WEST BENGAL STATE UNIVERSITY

B A. Programme 5th Semester Examination, 2020, held i 2021 \’{’ilwo 7z
ECOGGECOIT-EcoNOMICS (GET)

INTRODUCTORY MICROECONOMIC'S

cme Adlotted: 2 Hours Full Marks. 50
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Answer any six questions from the following: 2-6=12
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+&3 What do you mean by Marginal Utility? —>
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— &) What is Giffen Good? ——

) Give two examples of Variable Cost.
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447 What is Consumer Surplus?—>
/{)' What 15 an Indifference Map? —
%Latc the relationship between Average Cost and Marginal Cost. —»
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(',g/)/Slale the relationship between Average Revenue (AR), Marginal Revenue (MR)
and Price Elasticity of Demand.
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1}7 Distinguish between Gross Profit and Net Profit. =5
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L}/;?Whar is the shape of Average Fixed Cost Curve? —
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T Mention the features of a perfectly competitive market. —
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(k) Draw a perfectly clastic demand curve.
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f/) Mention the features of Oligopolistic Market.
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CBCS/B.A./Programme/Sth Scm./ECOCGECOlT/ZOZO held in 2021

2. Answer ¢ ot . )
Ny fwo questions from the following:
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; ’q\sﬂ Distuss the factors determining price clasticity of demand. —
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AD) Discuss the propertics of
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an Indifference Curve. 4
fRtsrytaar tafiere B et @,
(&) Discuss the characteristics of a monopoly market. —2
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Ui/)f Discuss the assumptions of Marginal Productivity Theory of Distribution. —
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Answer any three questions from the tollowing:
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(g-State the Law of Demand. Whart are the exceptions to the Law of Demand?
Distinguish between change in demand and change in quantity demanded.
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|/ (&” What 1s an Indifference Curve? How does a consumer attain equilibrium under
’ inditference curve analysis?%

== @t 6 2 f{aeors @RIT AT (Fol S SIS Sl ame et

3,4/ Explain the relationship between Total Product (TP), Average Product (AP) and
Marginal Product (MP) of a firm—>
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@T/Discuss the relationship between short run average cost curve and long run
- average cOSl Curve.> ~
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\}/éf’ﬁxpiain the short run equilibrium ol a firm under perfect competition. —>
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(f) Discuss the Ricardian Theory of Rent. — .
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N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within | howr after end
of exam. University / College authorities will not be held responsible for wrong submission
(al in proper address). Students are strongly advised not (o submit muluple copres of the
same answer scripl.
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