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Answerany siv questions from the following: oz
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What is the relationship between total utility and marginal utility?
5 Bt ¢ effes Sorarfieta wa o 9
What is budget line?

MG @ 4y

What is meant by wransfer carning of a factor?
SAMICAA %43 T &0e {4 (qican 9

Define marginal cost.
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What 1s meant by cross price elasticity of demand?
bifgvia #iqifa ara FEfemviae e & @ ¢
What is consumer’s surplus”
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Mention the features of an oligopoly market.
Tfenaneifer arenas (Aiz o fe Sra

State the relationship between Average revenue, Marginal revenue and Price
clasticity of demand.
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What is mecant by Constant Returns to Scale?
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Distinguish between Gross Profitand Net Profit.
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State the characteristics ol a monopoly market.
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What is the shape ofaverage fixed cost curve”
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Anower any mwo questions from the followingz: 4722 =8
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I aplam brietly the “shut-down point in Perfect Competition with the help ot a
diapram
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How can s ou measure the power ol a monopoly firm?
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Describe the assumptions of Marginal Productivity Theory of Distribution.
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Discuss the factors affecting the price elasticity of demand.
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Answer any three questions from the following: 103 = 30
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What do you mean by income effect and substitution cffect? Distinguish between 4+6
“change in demand” and “change in quantity demanded”.

a SR o s ol Fere & @ ¢ bfER ofadsa ¢ i Afauie

Afqaeraa’ way A< Sras Sl

Discuss the Loanable Fund Theory of Interest. 10
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Why is the short-run average cost curve of a firm U-shaped? 10
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What are the features of a perfectly competitive market? Discuss the long-run 3+7

cquilibrium of a competitive firm.
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What are the characteristics of Indifterence Curve? Define an Inferior good. Is ERRIR!
there any ditterence between Inferior good and Giften good?
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I'xplain the relationship between Total Product (TP), Average Product (AP) and 10
Marginal Product (MP) of a firm.
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